The purpose of this article is to empirically analyze the long and short runs association of some macroeconomic variables in Romania. Variables used across regression include foreign direct investments (FDI), imports, exports, GDP and labour and we also take into account some economic and financial crisis' influence on these. In order to establish this influence, a dummy was used for the 2008-2012 intsb erval. Then, all variables were found to be integrated of order one I (I). Cointegration was performed under Johansen test and a VECM was applied according to its result. Our model results point on the association between variables on both long and short runs. Then, Granger test under VECM was equally applied in order to establish the unior bi-directional causality between variables. We found that the economic crisis actually caused significant influence on FDI, imports, exports and GDP and rather no influence on labor, as reliable resource.
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Two signifiant periods are to discuss about for Romania, as regarding the FDI story. The first one includes nearly the whole 90ies decade. It was a period of what is today called insignificant FDI and investors; the other was the opposite and the year 2000 of it was conclusive, together with contemporary development. FDI was also more tigthly connected to home investments. Top multinationals world-wide were finally present in Romania as well and Romania's FDI-related landscape radically changed (Andrei, 2008) . Then, ten years later, in 2009 and next 2010 the FDI inflow changed once more, but this time in the negative way due to crisis, but maybe not only.
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